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Dear Parish Family:  

Being part of a church is like watching God unfold a miracle over time. It was not long ago some 34 years 

ago that we, as a people, Holy Eucharist church did not even exist. God is gracious! It has been one of the 

greatest privileges of my life to be part of what He is doing in and through our church. Without question, 

every church is a unique work of the Holy Spirit, but I am deeply grateful to be part of this one. 

Our reason for being, the reason we exist is to build God’s kingdom through growing disciples of Jesus 

Christ for the glory of God. We want to see as many people as possible, from the streets and highways, 

meet Jesus and experience life as it was intended to be, in Him, now and forever. We are part of God’s 

unfolding story, in our generation, in our town. 

Over the past four years we have put together and outlined who and what we believed Jesus was calling us 

to be and do in Tabernacle. That began 34 years ago and many of you were not with us then. In light of 

that, we have created again this Annual Financial Report as an updated resource that captures who we are 

and where, by God’s grace, we are going. 

There’s a lot of grace contained within the pages of our report. In this report we recount evidences of God’s 

movement among us, articulate who we are, introduce leaders, provide ministry updates, highlight financial 

statistics, offer a brief financial recap, and share our prayerful focus for the next season of life and mission 

together.  

We love God because God first loved us. May He keep us on fire for His great love in all things in the year 

to come.  Let’s lean on who God is and all that He is for us, in Christ. His promises are true and they cannot 

fail. He alone is worthy of our days, offerings and devotion. We continue to envision our members from 

many parts of Tabernacle and the surrounding townships, united under a new identity in Jesus and sent to 

love, serve and challenge us with the gospel. I invite you to join us in being part of seeing that vision 

become even more of a reality in the days ahead. Together, as always, let’s ask Him to do what only He 

can. Pray for our parish and ask the Lord to continue to bless this great community of faith. 

Christ is all,                                                                                                                                                                                          
Fr. Andrew 
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The Finance Council is a consultative body 
composed of parishioners who have 
expertise in finance and is designed to 
advise the Pastor in matters pertaining to 

the financial affairs of the parish.  Finance Council members are:  Larry Lang, Natalie Casano, Jennifer 
Alleva, Mark Finelli, Richard Steele, Hugh Connelly, and Mary Warner.  In addition, Robert Ragone, C.P.A. 
attends meetings as the parish CPA advisor to the Finance Council and Fr. Andrew.  The Finance Council 
meets approximately once a month to review parish finances, the financial statements, and to establish 
the budget for the upcoming year. 

The Finance Council is directed by the values of the Gospel in fulfilling its responsibilities, as well as by 
good business practices.  Efficient and effective use and management of parish resources must be 
measured as much by their contribution to parish mission and ministry as by commonly accepted 
business standards. 
 
Primary areas of responsibility for the Finance Council include:   

 To evaluate and to make recommendations regarding the needs and the effectiveness of the 
parish effort of church support through the Sunday offertory and other fundraising activities.  

 To develop appropriate plans for the financing of necessary repairs, renovations, purchase of 
equipment and future building for the parish.   

 To communicate the financial status to the parish community at least one time during the year.   
 
Over the years the finance council, which began meeting soon after the inception of the parish, has seen 
members from different backgrounds.  The committee continued to meet and guide the parish through 
changes in pastors and Bishops.  It has seen times that were good when there were surplus funds to 
invest and times of a poor economy and decreasing revenues.  The council members have been 
extremely challenged to try to make ends meet these past few years. 

Revenues: 

Revenues:  Revenues over the last six years have totaled: 
    Percentage of 

Year  Amount  Increase/decrease 

6/30/11 $ 1,064,753  - 

6/30/12 $ 997,713  (6.30%) 

6/30/13 $ 944,097 *1 (5.37%) 

6/30/14 $ 957,650 *2 1.44% 

6/30/15 $ 1,051,160  8.90% 

6/30/16 $ 1,037,307  (1.32%) 

*1-Does not include $100,000 onetime solar incentive payment  
*2-Does not include $90,000 bank loan proceeds 

Expenses: 
Yearly expenses:  The total expenditures for the last six years have been: 

    Percentage of 
Year  Amount  Increase/decrease 

6/30/11 $ 1,044,567  - 
6/30/12 $ 998,113  (4.45%) 
6/30/13 $ 1,048,365  .36% 
6/30/14 $ 1,206,190  15.47% 
6/30/15 $ 1,086,494  (11.42%) 

06/30/16 S 1,096,739  (.94%) 
 
As can be seen above, the parish has spent more than it has collected in revenues over the last five 
years.  The one-time solar payment and the proceeds of a bank loan have allowed the parish to survive 
over this time. 
 
 



 
 
Financial position: 
 
The last year that the parish operated with close to a positive cash flow was fiscal year ending June 30, 
2012.  For the last four years the parish has operated with negative cash flow.  The financial position of 
the parish at fiscal year end June 30, 2016 is: 
 

Cash & other current assets $  307,270   
Accounts payable    (11,560)   

Diocesan debt  (360,586)   
Bank debt  (46,072)   

Net Current position $  (110,948)   

 
Because of the decrease in collections and the negative cash flow in the past few years, the financial 
council recommended and Fr. Andrew agreed to the following plan in early 2014: 
 
1)  Restructure and decrease the amount of payroll and payroll expenses as of July 1, 2014 - Completed 
2)  Cease the payment of money to the Diocese for assessments as of January 2014. - Continuing 
3)  Cease payment of the Co-sponsorship Secondary education payments as of March 2014.- Continuing 
4)  Cease the payment of other monies due to the Diocese effective July 1, 2014. - Continuing 
 
These steps allowed the parish to operate without continuing to erode its cash balances.  The decrease 
in payroll is a positive step.  The cessations of payments to the Diocese are only postponements.  
These will not go away. 
 

 
Projected Budget & Position for FYE 6/30/17: 
 
The budget for the FYE 6/30/17 projects that the parish will suffer a deficit for the year of $161,298.  
This deficit will continue to be funded by the extending of the non-payment of all bills payable to the 
Diocese for assessments, insurance, pension & education.  This will allow the parish time to consider the 
steps it must take to reverse the trend of decreased revenues.  Once again we must remind ourselves 
that this is a postponement of the problem.  All bills not paid to the Diocese will remain payable. 
 

 
Analysis of Declining Revenue: 
 
It is a well-known fact that the Catholic Church in the United States is suffering from decreased 
participation.  As our children grow, they many times move outside of our area.  The poor economy of 
the last seven years has brought the housing market to a standstill.  We, as a church, are struggling for 
the attention of our members, against sports and other activities which distract from parish community 
involvement.  We are subject to increased demands to work longer and harder for no more pay.  Seniors 
see that their income from bank deposits is almost non-existent.  In spite of all of the adversity, our 
parish shows an increase of $16,331.00 in collections this past year over the prior year.  This was an 
increase of 2.12% 

 
 
 
 
 

         



 

 

Giving Back To God 

Steps to take to achieve increased revenues: 
I invite you to reflect and to make a commitment to increased giving for next year.  We are convinced 
that God has financially blessed us to different degrees.  It follows that the Lord calls us to prayerfully 
decide what our financial commitment to the church should be.  Because we want to plan for next year 
in an orderly way, we are informing our membership now of our stewardship intentions. 
 
A few weeks ago, our finance council met and discussed the areas of ministry that are important to the 
parish: 

 children’s ministry 

 faith Formation ministry 

 evangelization ministry 
Ministry is central to growing disciples which is part of our vision for the parish. Our goal is pragmatic, to 
run the parish for the coming year and secondly to grow spiritually in our discipleship. Let us never 
forget that God owns all as Psalm 24 states so beautifully realizing that we must always put God first.   
 

The earth is the LORD’s, and everything in it, 
    the world, and all who live in it. 

 
Your giving is a faith moment. The finance council asks in the next few days that you take the step to 
prayerfully consider what your first fruits giving should be for the upcoming year.   While stewardship is 
a personal matter between you and the Lord, we ask that every member consider your gift as part of 
your family budget, think about a goal and then give a percentage of your goal, increasing it over time. 
Please participate with us in the gifts of giving and of fulfilling our stewardship responsibility as a 
community. 
 
We realize that your financial situation may change in the coming year, enabling you to give more or less 
to support the parish.  However, because stewardship relates to our very identity as Christians, the 
challenge to plan our giving remains an important one.  Because all believers are called to be God’s 
stewards, our church’s goal during Stewardship Weekend is to encourage every member to participate 
meaningfully.  
 
Why We Give 
There’s no better investment in the world than the local parish.  It is where people meet Jesus and lives 
are changed.  “Where your treasure is, there will your heart also be.”  Matthew 6:21 
 
Giving Draws Us Closer to God – When you invest in what matters to God, you strengthen your 
relationship with Him.  
 
Giving Grows Our Character – Giving helps us to better reflect the character of God.  He has given us 
everything – not even withholding his own Son! God so loved the world that He gave his only begotten 
Son. 
 
Giving Expresses Love For People – Our giving makes it possible for people to hear the Good News of 
God’s love for them.  It also helps us provide, through our Ministry partners, critical care to the poor and 
those in need.  “I will not sacrifice to the LORD my God offerings which cost me nothing.”  2 Samuel 
24:24 
 
 
 
 



How We Give 
Reflect on the concept of the four P’s 
Planned – Growing in generosity means being intentional about our giving.  Planning our giving means 
that we intentionally set aside money from our budget to give away.  An efficient way to plan our giving 
is to give electronically. 
 
Priority – Making giving a priority means giving it first place in our budgets.  Growing in generosity 
requires that we don’t give leftovers.  We give our “first fruits” back to God. 
 
Percentage – In planning our gifts, we pick a percentage to give away, keeping in mind the biblical 
standard of the tithe or giving ten percent back to God.  Identify a percentage of your income to give 
away. 
 
Progressive – Our goal over time is to increase the percentage of our income that we give away.  As God 
blesses us financially we recognize that we have been blessed to be a blessing. 
 

Will or Bequest Gifts                     
We all want to be remembered, to feel that we’ve contributed something to the world.  For some, this 
can be a driving force leading to great accomplishments and extraordinary contributions to humankind.  
But for most of us with more modest goals, what pushes us is the desire to leave a legacy. Your legacy is 
putting your stamp on the future.  It’s a way to make some meaning of your life: “Yes, church of the 
future, I was here.  I was a disciple of Christ. Here’s my contribution, here’s why my life mattered in 
Christ.”    
 

Four Ways to Leave A Legacy                                                                                                                                  

Did you know there are four easy ways for you to remember your parish in your will?                                    
 
1.  A Specific Bequest – You can designate a certain amount of cash or specific assets to the parish. 
 
2.  A Residual Bequest – You can plan for the parish to receive all or a portion of your estate after other 
specific bequests have been distributed. 
 
3.  A Percentage Bequest – You can designate a certain percentage of the estate to go to the parish. 
 
4.  A Contingent Bequest – You can make the parish the recipient of a bequest if others named in your 
will are not living at the time of your death. 

No matter how you decide to remember Holy Eucharist, a gift from your will accomplishes several key 

benefits.  It sends a strong message to your heirs that the Church played an important role in your life. 

 It guarantees that your generosity to the Church will be continued even after you are gone. 

 It provides important assistance to our parish. 

 It may even provide tax benefits for your heirs.                                                                   

Talk to your lawyer or financial counselor today about the best way for you to remember Holy Eucharist 
in your will.  
 
 
 
 
 
 



 
 

 
 
Our vision as we plan for the future is to Make Church Matter by growing disciples who are among 
Catholics in Tabernacle, Southampton, Vincentown, Chatsworth, Shamong and Woodland Township. 
Our strategy is to bring a fresh and relevant presentation of the life changing message of the Gospel.  
We want to assist them on a journey to become fully devoted followers of Jesus Christ.  Key to this 
experience is the weekend experience of Message, Music and Ministers working together to create an 
irresistible environment of energy and excellence in which newcomers feel welcome.  Also our plan is to 
create excellent weekend programs for kids and students where the message usually parallels the adult 
message.  
 
 Holy Eucharist is part of a cohort of parishes entitled “Faith in our Future.”  Faith in our Future is a 
process through which the Diocese of Trenton, its parishes and ministries, will plan to meet challenges 
and respond to new opportunities for sharing the Gospel of Jesus Christ for years to come.  Finances are 
crucial for a strong foundation for any parish.  We cannot exist as a parish nor can we be effective 
ministers in growing disciples if we do not have the finance to assist us.  Finances are vital to the future 
of a healthy and dynamic parish.    
 
We want newcomers to come back.  We want them to become members and eventually serve in 
ministry, worship through their tithe or offering.  We want them to increasingly honor God in all areas of 
their lives.  Members are encouraged to invest in and invite their friends to our weekend experience.  
Our strategy is to try to meet people exactly where they are in order to challenge them to take their 
next step and become an active member of Holy Eucharist community. 
 
I am sure we all value the growth and health of our parish, so please look for the opportunity to invite 
someone to join us.  As our parish benefits from this new growth so hopefully will our financial health 
start to improve. 
 

 
Summary 
 
As can be seen from the above, we have made strides in revenues and participation.  Expenses continue 
to increase.  The once new church is now almost thirty years old and needs constant maintenance.  The 
expenses of the parish are under constant review.  We as a parish must continue to strive for a new level 
of giving and a new outlook for evangelization. 
 
Attached you will find the Statement of Revenues and Expenses for the Year Ended June 30, 2016. 
 
As for the future, I, along with the Finance Council, will continue to strive to be good stewards of the 
parish finances and ask for your support and prayers. 
 
Thank you and God bless you. 
 

Fr. Andrew 
and the Church of the Holy Eucharist Finance Council 
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